
S. Sahoo & Co.
Chartered Accountants

lndependent Auditor,s Report

To,

The Members of Board

NationaI Skitts Foundation of lndia, Gurugram

Report on the Financiat Statements

Opinion

1. We have audited the accompanying financiat statements (Pertaining to Foreign Contribution) of
Nationat Skitts Foundation of lndia, FCRA Registration No.: 172270088 [Registration No. B7t2 dated
21'08.2009 Registered dnder the Trust Act (the "Trust"), which comprise the Batance Sheet as at 31 March
2024' the lncome and Expenditure Account, Receipt and Payment Account for the year then ended, and
significant accounting poticies and notes to the financiat statements.

2. ln our opinion and to the bsst of our information and according to the exptanations given to us the
aforesaid financial statements give the information required by the Act in the manner so required and

, comply, in att materiat respects, with the conditions taid down in the Scheme for the management and
administration of the Trust and the rutes made thereunder, to the extent retevant and appticabte, and
give a true and fair view in conformity with the accounting principtes generatty accepted in lndia, of the
state of affairs of the Trust as at 31 March 2024, and its surptus for the year ended on that date.

Basis of Opinion

3. We conducted our audi't in accordance with the Standards on Auditing (SAs). Our responsibitities under
those standards are further described in the Auditor's Responsibitities for the Audit of the Financiat
statements section of our report. we are independent of the Trust in accordance with the code of
Ethics issued by the lnstitute of Chartered Accountants of lndia ('lCAl') and we have futfitted our other
ethicat responsibitities in accordance with these requirements and the code of Ethics. we betieve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

,

Responsibitities of the management for the FinanciaI statements

4. The Trust ('management') is responsibte for the preparation of these financiat statements that give a
true and fair view of the financiat position and financiat performance of the Trust in accordance with
the accounting principtes generattyaccepted in lndia. This responsibitityatso inctudes maintenance of
adequate accounting records in accordance with t of the Act for safeguarding of the
assets of the Trust an.d for preventing and detect ther irregutarities; setection and
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apptication of appropriate accounting poticies; making judgments and estimates that are reasonabte

and prudent; and design, imptementation and maintenance of adequate internat financial controts,

that were operating effectivety for ensuring the accuracy and completeness of the accounting records,

retevant to the preparation and presentation of the financiaI statements that give a true and fair view

and are f ree f rom material misstatement, whether due to f raud or error.

5. ln preparing the financiat statements, management is responsibte for assessing the Trust's abil.ity to

continue as a going concern, disclosing, as appticabte, matters retated to goingconcern and usingthe
going concern basis of accounting untess management either intends to tiquidate the Trust or to cease

operations, or has no reatistic alternative but to do so.

Auditor's Responsibitities for the Audit of the Financiat Statements

6. Our objectives are to obtain reasonabte assurance about whetherthe financial statements as a whote

are f ree f rom material misstatement, whether due to f raud or error, and to issue an auditor's report that
inctudes our opinion. Reasonabte assurance is a high tevel of assurance, but is not a guarantee that an

audit conducted in accordance with Standards on Auditing wil.t atways detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered materiat if, individuatty

or in the aggregate, they coul.d reasonabty be expected to inftuence the economic decisions of users

taken on the basis of these f inanciat statements.

7. As part of an audit in accordance with Standards on Auditing, we exercise professionat judgment and

maintain professionat scepticism throughout the audit. We atso:

ldentify and assess'the risks of materiat misstatement of the financiat statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence inctuding the utitization certificates submitted by the sub-recipients, that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a materiaI misstatement

resutting from fraud il higher than for one resutting from error, as fraud may involve cottusion,

forgery, intentionaI omissions, misrepresentations, or the override of internaI controt.

Obtain an understanding of internaI control retevant to the audit in order to design audit procedures

that are appropriate in the circumstances.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting

estimates and retated disctosures made by the management.

Conctude on the appropriateness of Trust's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a materiaI uncertainty exists retated to events or

conditions that may cast significant doubt on the Trust's abitity to continue as a going concern. lf

we conctude that a materiaI uncertainty exists, we are required to draw attention in our auditor's

to modify our opinion. Our conctusions are ba It qvidence obtained up to the date of

report to the retated disctosures in the financiat or, if such disctosures are inadequate,



our auditor's report: However, future events or conditions may cause the Trust to cease to continue
as a going concern.

o Evaluate the overatt presentation, structure and content of the financiat statements, inctuding the
disctosures, and whether the financiat statements represent the undertying transactions and
events in a manner that achieves fair presentation.

B. We communicate with the management regarding, among other matters, the ptanned scope and timing
of the audit and significant audit findings, inctuding any significant deficiencies in internat controt that
we identify during our audit.

Other Matter 
,

9. We have atso issued our audit report as per Form

(b) of the lncome-tax Act, 1961.

Report on Other Legat and Regutatory Requirements

No. 108 pursuant to the requirements of section 72A (7)

10. We atso report on the f ottowing points as under f or the year ended 37 March 2024:

a. Trust has maintained its books of accounts in etectronic mode. The books of accounts are updated and

maintained by the finance department of the Trust on regutar basis. The books of accounts are

maintained in Gurugram location. ln our opinion and accordingty information provided t0 us, proper

books of accounts are maintained by the Trust and the same is maintained in accordance with the
, provisions of the Act and the rutes made thereunder;

b. Receipts and disburdements are property and correctty shown in the accounts;

The cash batance, vouchers, bank book etc. are in custody of Chief Executive Officer and the same are

in agreement with Booksof account on the date of our audit;

Att books, deeds, accounts, vouchers or other documents or records required Oy us were produced for
audit;

e. Finance team of the,Trust appeared before us and furnished att information required for audit;

f. ln our opinion and according to the information provided to us, no property or funds of the Trust were

apptied for any object or purpose other than the object or purpose of the Trust;

g. Trust has invested its surptus in f ixed deposit of scheduted Bank as defined in Reserve Bank of lndia Act,

1934 as wel.L as unddr the provisions of sectlon 11(5) of the Income Tax Act.

h. ln our opinion and according to the information provided to us, in this year there is no atienation in the

c.

d.

immovabte property of the Trust wherever appl.icabte;



i.

j.

For: S. Sahoo & Co

Chartered Accountants

lCAl Firm Registration No.: 322952E

CA. (Dr.)Subhajit Sahoo, FCA, LLB

Partner

Membership No.:057426

U D I N : 24057 426BKATTH8213

Place: New Dethi

Date:01-08-2024

k"

There is no speciat matter which we may think fit or necessary to bring to the notice of Board Members
or any other user of the f inanciatstatement, status of major comptiance is as under;

a. Trust has fited its lncome Tax Return for the Financiat Year 2022-23 on or before the due date
prescribed under section 139(1) of the lncome Tax Act.

b. Trust has fited its Annual FCRA Return for the Financiat Year 2022-23 on or before the due date
prescribed under the Foreign Contribution Regutation Act 2010.

c. Trust is fitting quarterty intimation of receipt of foreign contribution received, as per the
requirement of the Foreign Contribution Regutation Act 2010.

ln our opinion and accordi"ng to the information provided to us, no cases of irregutar, ittegat or improper
expenditure or faiturp or omission to recover moneys or other property betonging to the Trust or of [oss,
or waste of moneys or other property thereof, and whether such expenditure, faiture, omission, [oss or
waste was caused in consequence of breach of trust or misapptication or any other misconduct on the
part of the board members or any other person white in the management of the Trust were identified;

ln our opinion and according to the information provided to us, no board member has any interest in the
investment of the Trust;

ln our opinion and according to the information provided to us, no board member is a debtor or creditor
of the Trust. Furtherl Trust onty has investment in the form of fixed deposits and bonds of government of
lndia and att fixed deposits/investments are in name of the Trust;

ln our opinion and according to the information provided to us, no irregutarities were pointed out in the
books of accounts of previpus year.

m.



National Skitts Foundation of lndia

c-507, The courtyard, Nirvana country, sector-50, Gurgaon-122018, Haryana'lndia

Foreign Contribution Projgcts

BALANCE SHEET AS AT 31'tMARCH 2024

SCHEDULE F.Y.2023-24 F.Y.2022-23

SOURCES OF FUND

I.FUND BALANCES:

a. Generat Fund

b. Corpus Fund

c. Asset Fund

II.LOAN FUNDS:

a. Secured Loans

b. Unsecured Loans

t01l 12,65,322)

6,40,022

7,712

8,53,363

APPLICATION OF FUND

I.FIXED ASSETS

Opening BtockVatue

Add: Addition during the Year

Less: Depreciation

Net Btock

II. INVESTMENT

III.CURRENT ASSETS, LOANS & ADVANCES:

a. Loans & Advances

d. Cash & Bank Batance

Less: CURRENT LIABILITIES & PROVISIONS:

a. Current l-iabitities

b. Advance Grant /Unspent Grant Batance

NET CURRENT ASSETS

Significant Accounting Policies and Notes to A'ccounts

8,53,363

2,13,34t

11,37,818

2,84,454

6,40,022 8,53,363

l02l
A

t03l

B

tA.B]

8,41,727 79,479

8,4t,727 79,419

77,07,0-49 72,3-07

11,07,049 72,307

(2,65,322) 7,112

The schedules referred to above form an

For & on behalf:
S. sahoo & Co.

Chartered Accountants

Firm No

CA (Dr.) Suohajit Sahoo, FCA, LLB

Partner
MM No. 057426

LJDl N : 24057426BKATTllB213

PLace: New Dethi

Date: 01-08-2024

integrat part of the Balance sheet.

For & on behatf:

Nationat Skitts Foundation of India

(Chairman)

q\gA^n,*-
Nanduri Saikrishna
(cEo)

Santosh Kumar Bhardwaj
(Manager Accounts & Finance)

SanjeLv Kumar Asthan

I

TorAL Rs. I l+ ll] 3Jgl!-8,60'475
= : 

- 
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National Skitts Foundation of lndia

C-507, The Courtyard, Nirvana Country, Sector'50, Gurgaon'122018, Haryana'lndia

Co ntrib utio n

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31St MARCH 2024

SCHEDULE F.Y.2023-24 F.Y.2022-23

t.rNcoME
Grant lncome

lnterest lncome

t04l

t05l

87,70,776

2,23,997

18,29,980

39,740

TOTAL 89,34,713 18,69,720

II.EXPENDITURE

Programme Expenses

Administrative Expenses (Generat Fund)

Balances Written off

Depreciation

Less: Transferred to Assets Fund

t06l 92,00,569

6,578

2,73,341

2,73,341

27,47,566

1,03,202

2,84,454

2,84,454

III.EXCESS OF INCOME OVER EXPENDITURE II.II]

Significant Accounting Poticies and Notes to Accounts [10]

The schedules referred to above form an integral part of the lncome & Expenditure A/c'

For & on Oenatt:

S. Sahoo & Co.

Chartered Accountants

Firm No. 322952E

.2,72,434) (9,81,048)

For & on behatf:
National Skitts Foundation of lndia

U
SanjeevKumarAsthana -CA (Dr.) Subhajit Sahoo, FCA, LLB

Pa rtner
MM No. 057426
I J Dl N : 240574268KATTH8213

Ptace: New Dethi

Dote: 01-08-2024

(Chairman)

Nanduri Saikrishna
(cEo)

Santosh Kumar Bhardwaj
(Manager Accounts & Finance)



Nationat Skills Foundation of lndia

C-507, The Courtyard, Nirvana Country, Sector-50, Gurgaon-122018, Haryana-lndia

Foreign Contribution Projects
RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

SCHEDULE F.Y.2023-24 F.Y.2022-23

RECEIPTS
Opening Balance :

Cash in Hand

Cash at Bank

Grant Received

Other lncome

Change in Liabitities

[07]

[08]

n,i$

87,10,776

2,23,997

70,34,742

10,95,989

18,29,980

29,493

TOTAL Rs. 7,00,48,874 29,55,463

PAYM E NT

Project Related Expenses

Programme Expenses

Administrative Expenses (Generat Fund)

Loan and Advances

Ctosing Batance

Cash in Hand

Cash at Bank

t0el

[03]

92,00,569

6,578

8,41,727

27,41,566

7,28,478

79,479

TOTAL Rs. 1,00,48,874 29,55,463

Significant Accounting Policies and Notes to Accounts

Theschedulesreferredtoaboverorman integraI partoftheReceipts&PaymentA/c.

For & on behatf:
S" Sahoo & Co.

Chartered Accountants

Firm No. 3229528

CA (Dr.) Subhajit Sahoo, FCA, LLB

Partner

MM No. 057426

UDIN: 24057 426BKATTH8213

Ptace: New Dethi

Date: 01-08-2024

[10]

For & on behatf:
Nationat Skitts Foundation of lndia

W
Sanjeev Kumar Asthana
(Chairman)'

T;v-l^*-
Nanduri Saikrishna
(cEo)

Santosh Kumar Bhardwaj
(Manager Accorrnts & Finance)

t@



Nationat Skilts Foundation of lndia

C-507, The Courtyard, Nirvana Country, Sector-50, Gurgaon-122018, Haryana-lndia

Foreign Contribution Projects

Schedutes forming part of Financiat Statement

Particulars F.Y.2023-24 F.Y.2022-23

SCHEDULE [01] : RESERVES FUND

General Fund

Opening Batance

Add: Excess of lncome over Expenditure

7,772
(2,72,434)

9,88,159
(9,81,048)

TOTAL Rs. (2,65,3221 7,t12

SCHEDULE [03]: CASH & BANK

Cash in Hand

Cash in Bank 8,41,727 79,479

TOTAL RS. 8,47,727 79,479

SCHEDULE [O4I : CURRENT LIABILITIES

Siatutory Liabitities

Sundry Creditors
lnter Branch Advances

597

10,57,169
49,283

st,izq
34,483

TOTAL RS. 77,07,049 72,307

SCHEDULE [05]: GRANT INCOME

Skitt Devetopment

Entrepreneurship Deve[opment

I ncu bation

83,95,985

3,14,737

7,77,525

16,52,455

TOTAL Rs. 87,10,716 18,29,980

SCHEDULE [06] : INI EREST INCOME

Bank lnterest

Other lncome

2,23,9_97 29,493

70,247

TOTAL RS. 2,23,997 39,740



SCHEUULE [07]: PROGRAMME EXPENSES

Sustainabitity

Programme Expenses

Project Staff Cost

Project Running Cost And Administrative Expenses

74,95,672

9,80,706
45,780

25,22,098

Skilt Development

Programme Expenses

Project Running Cost And Administrative Expenses

9to/o

9o/o

82,96,559

8,49,377

91,45,930

Sustaina bility
Programme Expcnses 54,639 2,25,468

54,639 2,25,468

TOTAL Rs. 92,00,569 27,47,566

SCHEDULE IO8I GRANT RECEIVED

Skitt Devetopment

Entrepreneurship Devetopment

I ncu bation

83,95,985

3,14,737

1 11 EaE

76,52,455

TOTAL 87,10,716 18,29,980

SCHEDULE [09] : OTHER INCOME

Bank Interest 2,23,997 29,493

TOTAL Rs. 2,23,997 29,493

SCHEDULE [10]: PROGRAMME EXPENSES

Susta inabitity
Programme Expenses

Project Staff Cost

Project Running Cost

74,95,672

9,80,706

47,737

25,24,055

Skitl Development

Programme Expenses

Project Running Cost And Administrative Expenses

82,96,559

8,49,377

91,45,930

Sustainability
Programme Expenses

Project Running Cost

54,639 2,20,771

3,401

54,639 2,23,571

TOTAL Rs. 92,00,569 27,47,566
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Schedute-11
NationaI Skitts Foundation of lndia

C-507, The Courtyard, Nirvana Country, Sector-50, Gurgaon-122018, Haryana-lndia

SIGNTFICANTACCOUNTTNG POLTCIES AND NOTES FORMING PART OFACCOUNTS FOR

THE YEAR ENDED ON 31't MARCH 2024,

A. SlGNIF!CANT NOTES ON ACTIVITIES

Nationat Skitts Foundation of lndia (NSFI) is a non-profit organisation engaged in buitding

Livetihoods in a sustainabte manner through the imptementation of [arge-scale development

interventions lt offers research-based poticy recommendations, takes up skitt devetopment

initiatives, promotes entrepreneurship, aids in project implementation through market-based

modets and atso incubates organizations and individuats.

B. SIGNIF!CANTACCOUNT!NG POLICIES

Easis of Accounting: The Accounting Standards issued by the lnstitute of Chartered

Accountants of lndia are appticabl.e to non-profit entities, onty if any part of the activities of the

entlty is considered to be commerciat, industriator business in nature.

The Society is not carrying on any activity in nature of commercial, industriaI or business therefore

the Accounting Standards arg not mandatory and have been fottowed to the extent practicabl.e or

relevant.

The financiaI statements have been prepared under the historicatbost convention and on accruaI

basis except stated otherwise. The accounting poticies have been consistentty apptied by the

society except stated otherwise.

Fixed Assets: Assets are stated at cost of acquisition inctuding taxes, duties and other incidentaI

expenses retating to acquisition and instattation.

a) Assets purchased out of grant received are charged to lncome & Expenditure Account under

the concerned project expenses head. Simuttaneousty Asset Fund is created against the

t.

2.

vatue of the Fixed Assets charge e & Expenditure Account.



b) ln case of Assets created out of own fund is shown under the head Fixed Assets and an

amount equivatent to the cost of the asset have been transferred to Asset fund from generaI

fund.

c) Fixed Assets are shown at Written Down Vatue (W.D.V) in the Batance Sheet

d) No revatuation of fixed assets was made during the year.

3. Depreciation; Depreciation on the depreciabte assets is charged on written down vatue method as

per the rates and manner prescribed under Appendix 1to the lncome Tax Rute !962.

Item Rate of Depreciation

Computer Equipment & Accessories 400/o

Office & etectricatEquipment 750/o

Furniture & Fixture tlo/o

Buitding tlo/o

Vehicte !50/o

As the totat vatue of the Assets acquired is ctaimed as utitization during the year of purchase,

depreciation on such assets is adjusted against the Assets Fund for disctosure purpose in the

Batance Sheet.

lnvestment: Att the investmefrts were in form of fixed deposit with schedule Banks in comptiance

with Section 11(5) of the lncome Tax Act, 1961 as wetl as in comptiance with the Rute-4 of the

FCRR,2OT7.

Revenue Recognition: Restricted project grants were recognized as income on the basis of the

project period of grant on prorate basis, whereas unrestricted project grants and Donations were

recognized on the basis of receipts in accordance to the guidetines on "Not for Profit Organization"

issued by The lnstitute of Chartered Accountants of lndia.

Bank lnterest: lnterest earned inctuding the interest accrued on the amount hetd under Fixed

Deposit is reftected under the lncome & Expenditure Account without attocating such interest

derived on unutilized donor f unds. The interest is accounted under the Receipts & Payment Account

as the totaI interest received during th

4.

5.

Waccount.

1.4.2023 to 31.03.2024 in the Fixed Deposit



7. Foreign Contribution: Foreign Contributions (Foreign Grants/Donation) are accounted for on the

basis of the credit advice received from Bank.

C. NOTESTOACCOUNTS

7. lncome and expenses are generalty disclosed as per budget of the funding/donor agencies.

2. There is no such income which is of a business nature as defined under Section 2(15) of the

lncome Tax Act,1961

3. The organisation has duty comptied with the new provision of FCRA 2010 white finatizing the

accounts rel.ating to the foreign funds.

4. Att the fixed deposit has been valued at principaI amount as reftected in FD Certificates and

interest accrued on such deposit (as per interest certificate issued by concerned banks) has been

shown sepai'atety under other current assets.

5. Previous year figures to the extent possibte has been regrouped and rearranged wherever required.

Pending Legat Case/Contingent Liabitities: lt was informed to us by the management that there

are no legaI cases pending or initiated during the year either by any individuat or organization

a'gainst Nationatskitts Foundation of lndia.

The Organization is registered under:

a) The Trust Act 18 Vide Registration No. 8712 dated 21,10512009 and is atso registered under

section 12A and 80G of the lncome Tax Act 1961. The exemption were vatid on the date of

signing the FinanciaI Statements.

b) Under section 72AoI The income tax Act 1961 vide registration no. AA8TN3302ME2016501

dated 24-09-2021,. The organization has submitted the lncome Tax Return for the year 2022-

23 before the due date.

c) Under section 80G of The income tax Act 1961vide registration no. AABTN3302MF202L30L

dated 24-09-2021, The organization has submitted the Statement of donations for the year

2023-24 in the form of 10BD before the due date.

6.

7.



-

d) Foreign Contribution Regutation Act 1976/2010 vide registration no. L7227OOBB dated

04.05.2010 / Renewal dated L5.12.2021with the Ministry of Home Affairs to receive foreign

contribution and this is val.id titt 30.09.2024. The organization has submitted the information

through FC-4 Return for the year 2022-23 before the due date.

e) PAN of the Organization is AABTN3302M.

f) TAN of the Organization is RTKN02845D.

For & On behatf of:
S. Sahoo & Co.

CA. Subhjit Sahoo, FCA, LLB

Partner

M. N0.057426
UDIN:

Ptace: New Dethi

Date 01-08-2024

For & On behatf of:
NationaI Skitts Foundation of lndia

AW
Sanjeev Kumar Asthana
(Chairman)

Chartered Accountants
FR No. 322952E



S. Sahoo & Co.
Chartered Accountants

(Certificate to be given by Chartered Accountant)

we have audited the accounts of Nationat Sl<itts Foundation of lndia, Address: c 202, Nirvana Courtyard,
Nirvana country, sector 50, Gurugram, (Registratio n No.:77227008g) (Unique lD: HR/20 1710116543) pAN:
AABTN3302M, for the year ending 3Lst March, 2024 and examined att retevant books and voucher a,d certify
that according to the audited account:

ii.

The brought forward foreign contribution at the beginning of the f inanciat year was Rs. 7g,418.80/-

Foreign contribution worth hs. 87,70,716.00 was received by the association during the financiatyear2023-24. '

iii' lnterest received on foreign contribution and other receipts derived from foreign contribution or interest
thereon worth Rs. 2,23,997.00 was received by the Association cluring the f inancia Lyear 2O2B-24.

iv' The batance of unutitized foreign contribution with the association at the end of the financiat year
31".03.2024 was Rs 8,41.,727.22 in cash, Bank and Loans & Advances.

v' certified that the Association has maintained the accounts of foreign contribution and records retating
thereto in the manne.r specified in section 19 of the Foreign contribution (Regutation) Act,2oto H2;t
2010) read urith rute 17 of the Forcign contribution (Regutation) Rutes, 2011.

vi. The informertion in this certificate and in the enctosed Batance Sheet and statement of Receipt and' Payment and lncome & Expenditure is correct as checked by us.

vii' The association has utitized the foreign contribution received for the purpose(s) it is registered/ granted
prior permission unddr Foreign contribution (Regutation) Act, 2010

For and on behatf of:
S.Sahoo & Co.
Chartered Accountants
FR No. 322952E.

CA. Subhaf it Sahoo, FCA,LLB

Partner
M No:057426
U D I lJ : 240 57 426BKATT I 87G5

Place: New Dethi
Date:01-08-2024
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